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ÅPolicy proposals

ÅIndustry impacts

ÅUnresolved issues



Å Major energy users and emitters required to furnish annual greenhouse 

returns commencing for 2008 year (National Greenhouse and Energy 

Reporting Act, 2007)

Å 1,000 largest direct emitters (25 Kt threshold) including bulk fuel distributors 

required to directly participate in the CPRS from June 2011.

Å Legislation will make it illegal for these to release emissions without a permit 

(each permit equals one tonne of emissions)

Å Permits to be auctioned by Government, and will be tradable.

Å Permit prices will be capped at $10 for 2011/12.

Å Emissions from ñEmissions Intensive Trade Exposedò (EITE) activities will 

initially receive 95%/66% of required permits for free (declining by 1.3% pa)

Main features of the CPRS 
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Å Agriculture to remain óuncoveredô until measurement/administration issues 

resolved ïpotentially to participate post 2015

Å Petrol price increases to be offset by reduced petrol tax for first three years.

Å Off-road diesel users compensated with increased rebates for first three 

years.

Å Heavy vehicle fuel costs compensated for first year only

Å Forestry to be covered on a voluntary basis

Additional elements of the CPRS 
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ÅIndustry impacts
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